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Table 3.2
PERFORMANCE OF APSSIDC - AN ANALYSIS
(Rs. in lakhs)
Particulars                        1977-78    1978-79    1979-80    1980-81
Debt/equity ratio                 2.46          2.15          2.42         2.13
Net working capital
(Current assets-
Current liabilities)            491.95       525.21       504.22      698.34
Profits as per accounts         0.65        28.08         12,28        22.01
Profits before provision
of tax and investment
allowance reserve                 1.22        30.23         20.36        41.64
Profit after provision
of tax, investment
allowance reserve                1.22        28.96         16.91        23.96
% of profit before provi-
sion for tax & investment
allowance reserve
to sales                                0.30          4.40          1.70         3.20
to gross fixed assets            .1.50        33.00         17.20        32.00
to capital employed            0.13          2.93          1.64         2.79
% of profits after provi-
sion for tax & investment
allowance reserve
to net worth                        0.40          8*80          4.70         5.00
Source:    Annual reports of APSSIDC.
Section II
In this section a profile of the eleven selected joint
ventures is presented. The purpose of this narrative is to
analyse the stages of development and know the position of
the joint venture units as on the date of the field study.
Further, to know the antecedents of the present sickness or
otherwise of the firms under study these profiles are useful.